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individual unincorporated underwriters, the trust 
shall consist of a trusteed account representing the 
group's liabilities attributable to business written in 
the United States and, in addition, the group shall 
maintain a trusteed surplus of which one hundred 
million dollars ($100,000,000) shall be held jointly 
for the benefit of United States ceding insurers of 
any member of the group; and the group shall make 
available to the Commissioner an annual 
certification of the solvency of each underwriter by 
the group's domiciliary regulator and its 
independent certified public accountants. 

b. In the case of a group of incorporated insurers 
under common administration which (i) complies 
with the filing requirements contained in the 
previous paragraph, (ii) has continuously transacted 
an insurance business outside the United States for 
at least three years immediately before making 
application for accreditation, (iii) submits to this 
State's authority to examine its books and records, 
and (iv) has aggregate policyholders' surplus of ten 
billion dollars ($10,000,000,000); the trust shall be 
in an amount equal to the group's several liabilities 
attributable to business ceded by United States 
ceding insurers to any member of the group under 
reinsurance contracts issued in the name of the 
group. In addition, the group shall maintain a joint 
trusteed surplus of which one hundred million 
dollars ($100,000,000) shall be held jointly for the 
benefit of United States ceding insurers of any 
member of the group as additional security for any 
such liabilities, and each member of the group shall 
make available to the Commissioner an annual 
certification of the member's solvency by the 
member's domiciliary regulator and its independent 
public accountant. 

b1. Credit for reinsurance shall not be granted under 
this subdivision unless the form of the trust and any 
amendments to the trust have been approved by:  
1. The insurance regulator of the state where the 

trust is domiciled; or 
2. The insurance regulator of another state who, 

pursuant to the terms of the trust instrument, 
has accepted principal regulatory oversight of 
the trust.  


